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DRAFT – LETTER TO DORMANT FUNDHOLDERS

DATE

ADDRESS BLOCK

Dear :

We are writing to inform you that, effective December 31, 2018, based upon our review of your fund activity, the FUND NAME held at the Community Foundation of the Virgin Islands, Inc. (“Foundation” or “CFVI”), has been deemed to be a dormant fund.

In accordance with your Fund Agreement, after three consecutive years of inactivity the Foundation may determine that there is no longer an interest in advising CFVI with respect to the Fund, and utilize the funds for charitable purposes in accordance with its governing instruments.  In addition, please be advised that CFVI’s fund granting policies require a minimum annual grant expenditure of $1,000  in order to keep a fund active. 

[bookmark: _heading=h.gjdgxs]We thank you for your past commitment to CFVI and are pleased to notify you that the remaining balance of $XXX in the FUND NAME will be transferred to the Foundation’s General Fund, and will be utilized in continued support of charitable efforts to enhance the lives of children, youth and families in the US Virgin Islands. 

If it is your intention to reactivate your fund by committing to the minimum fund balance level of $10,000 or greater, please notify us by DEADLINE DATE and we will reverse the transfer.  

Again, many thanks for your past support of the Virgin Islands community and CFVI. We hope that you will consider partnering with CFVI should you undertake future philanthropic activities in the U.S. Virgin Islands. 

Sincerely,



[bookmark: _GoBack]Dee Baecher-Brown
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