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	August 2021

	

	As we reflect on this past fiscal year and the ongoing impact of the pandemic, we are thankful for your continued support so that we can remain focused on meeting critical needs within our community. More than ever before, your commitment to this work through your endowment fund truly makes a difference where it matters most.

	

	Enclosed you will find your Fund Activity Report with the calculated Spendable Balance. Each fiscal year, the spending rate amount (expressed as a percentage) is determined by the Alliance Board of Directors. The fiscal year 2022 spending rate will be 4.5% To calculate the spendable amount, this spending rate is applied to the average fund balance for the prior 12 quarters (as of March 31, 2021).

	

	Over the past year we have transitioned to a new fund software program. As a result of this upgrade, there have been some changes in how we report to you, including:

	

	· Financial Terms: Some of the financial terms on your report have changed, which are detailed in the included fund activity report glossary.

	· Rollover Amounts: The “Spendable Balance,” previously known as the Available to Grant (ATG) amount, now includes any rollover spendable balance from the previous year and the current year’s calculated spendable amount. Rollover amounts can easily be obtained by contacting your Regional Director of Development.

	· Online Access: With an email on file with us, you can now have access to view your fund information online through the Fund Portal. You can view your current fund balance and spendable balance, fund activity reports, and donation tax receipts at any time. In addition, Donor-Advised fund advisors are able to submit grant recommendations directly through the Portal. If you have not yet been granted access, please reach out to your Regional Director of Development and they will be happy to assist you.

	

	Thank you for creating greater good in your community through the Community Foundation.

	
If you have any questions, please feel free to contact us. Thank you again for your commitment to building endowment for the community. For good. Forever. 

	

	Sincerely,

	[image: ]Jill Carpenter	

	President and CEO				

	Community Foundation Alliance, Inc.


For Good. Forever.
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Established {{created_date\@“MMMM d, yyyy”}}
Community Foundation Alliance


	Beginning Fund Balance
	${{beginning_balance}}



	Fund Activity
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	Ending Fund Balance
	[bookmark: _GoBack]${{ending_balance}}



	Spendable Balance (Available to Grant)
	${{equity_33000}}


	
Spendable balance may include rollover from the previous fiscal year. For rollover amount,
if applicable, please contact your Regional Director of Development.
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Fund Activity Report Glossary

All terms represent money for the statement activity period (shown at top right of report).

Beginning Fund Balance: Fund balance amount for the statement period

Fund Activity:
Income:
Contributions to Endowment: Total of all donor contributions made to the fund’s endowed principal 

Investment Activity (Net of Fees): Income earnings from interest and dividends, unrealized gain due to investment value fluctuations, as well as realized gain from any sales of investments, less fees for portfolio management services 

Matching Contributions to Endowment: Total amount of matching funds added to the fund’s endowment 

Other Income (including supplement): Total of calendar year gifts made to supplement the amount available for grant and scholarship awards, as well as any gifts, grants, or transfers from any other fund (Supplemental gifts are not contributions to the fund principal and are not endowed.)

Disbursements:
Administrative Support Fees: Total of fees for services provided by the Community Foundation Alliance 

Grants, Distributions & Program: Total of all grants or scholarships awarded, as well as any other program disbursements

Ending Fund Balance: Fund balance amount for the statement period

Spendable Balance: The maximum amount available to grant for the statement period

For questions regarding your Fund Activity Report, please contact your Regional Director of Development. 
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